ARTICILES OF INCORPORATION OF

BOYLE COUNTY INDUSTRIAL FOUNDATION, IKNC,

KNOW ALL MEN BY THESE PRESENTS:

That we, _Rrues Monteomery s _M. Co Minor
and Jarrett Stites » 81l of Boyle County, Kentucky, do

hereby asscciste curselves together to form & corporation under the

provisiong of Chapterf%%%}of the Kentucky Revised Statutes.

.

it
"Zj/\g CcolBE ST /A/:fe‘; -

ARTICLE I,

The name of the corporation shall be Boyle County Industrial

Foundation, Inec.

ARTICLE II,

The purposes of the cerporation and the nature and objeets
of the business proposed to be carried on snd transected are to
promote the advancement and development of the City of Danville and
Boyle County, Kentucky industrielly and commercially, and to accom-
plish said purpose the corporation shall have full power and eauthority
to buy, own, sell, trade and deal in real estate, and/or persensal
proéerty, end to improve the same so as to meke it sulteble for indus-
trial and business purposes; to borrow meney, and pledge or incumber
its assets therefor and to issue evidancé of its indebtedness therefor:
to subseribe for, purchase, own, hold and transfer stocks, bonds and
other securities and obligations; th make loans to any menufacturing
or commercial corporation, partnership or individuel now or hereafter
lecatedhand doing or proposing to do business in Denville or Boyle
County, Kentucky ; to advertise the advantages of the City end County
for industrial and business purposes and to empower one or meore of
its stockholders to act as the director or directors for and on its
behalf in any corporation indebted to the corporation or in any
corporation in which this corporation may be a stockholder; end in

generel to perform all other acts which may be deemed necessary



to carry into effect the foregoing purposes for which this corpora-

tion is organized,
ARTICLE III.

The existence of the corporstion shall eommence upon the
issuance of the certificate of incorporation and its duration shell
be perpetual unless sooner dissolved by action of its stockholders

in accordence with the Statutes of the Commonwealth of Kentucky,

ARTICLE IV,
The registered Offiece of the corporatign 1n this State shall
be Chember of Commerce Building, Courthouse Square, Danville, Kentuﬁky
and the name and address of its resident agent is J. 0. Bohanan,

Chember of Commerce Building, Courthouse Squere, Danville, Kentueky,
ARTICLE V.,

The corporation is authorized to sell and issue 55000 shares
of stock, having no pear value, and the stockholders in the corporation
shall be entitled to one vote for eaech share of stock, The corporation
is not organized for a profit and no part of the net earnings shall
ennfe to the benefit of eny private shareholder, individual,officer
or director and no dividends shall ever be paid on the capitel steck,
In the event of & dissolution of the corporation either voluntarily
or otherwise the net assgets of the corporation remaining after payment
of its geﬁts and distribution to the stoekholders, of amounts not
to exceed their investment in purchase of the stock issued, shall be
palid over to the Danville Chamber of Commercs of Danville, Kentueky
or its suecessor., Kothing contained herein shell be construed as
the limitation on the Board of Directors in repaying or refunding
to the shareholders the amcuntver their investment in this corpora-

tion,




ARTICLE VI,
The amount of cepital with which the corporation will begin
shell be not less than One Thousand ($1,000.00) Dollars in cesh or

property taken at the valuetion as provided by law.,

ARTICLE VII.

The name and address of each incorporator and the number of

shares subseribed by each are as follows:

Bruce Montgomery, Danville, Kentucky one “ghares
M. C. Minor, Danville, Kentucky one shares
Jarrett Stites, Danville, Kentucky one shares

ARTICLE VIII.
The affairs and business of the corporation shall be managed
by the Board of Directors consisting of not less than nine nor more

than eighteen members as may be determined by the by-laws.

ARTICLE IX.
The first Board of Directors shall consist of nine members
to be elected at the first meeting of the stockholders to serve until

the'next ennual meeting or until their successors are elected and

gualified,

ARTICLE X,
The Board of Directors shall have power and authority to
edopt bj-iaws to govern the affairs of the corporation not inconsige
tent with these Artiecles of Incorporation or the Statutes of the
Commonwealth of Kentucky.
ARfICLE XI.
As the corporation is organized for the purpose of promoting
the industrial and commercisl development of the City of Denville and
County of Boyle neither the members of the Board of Directors nor the

officers of the corporation shall be individually responsible or lisble



on account of any loss which the corperation may suffer by reason eof
&ny‘subscription or purchase of any stocks, bonds, obligations, securi-
ties or property real or personal or eny lcans to any corporation,
pertnership or individual made by ths Board of Directors nor shall
the private property of the stockholders be subject to the payment of
the debts of the corporation to any extent.

IN WITKESS WHEREGF the undersigned have hereunto subsecribed

their names this Efg day of November, 1961,

STATE OF KENTUCKY f”'
COUNTY OF BOYLE

I, ;;;;;2, }é? Agibafizq//’ , & notary public in and for

the state and county &fcz?’ certify that the foregoing Articles
of Incorporastion were pr&duc¥d before me in my sald state and county
and the same were acknowledged by Bruce Montgomery, M. C. Minor

and Jarrett Stites to be their voluntary act and deed as incorpor-

ators.

Given under my hand and seal of office this 2Pth day of Novem-

ber, 1961.
éiiéﬁi f%? égixvéii//

Notary Public , ; g
My term expires %J{Z:m/ / /7é>/,
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